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CERTIFICATE FOR DISCLOSURE DOCUMENT 
 
 
 

1. Introduction: 

 
This certificate is issued pursuant to Regulations 22 of the Securities and Exchange Board of India (“SEBI”)  

(Portfolio Managers) Regulations, 2020, (‘the Regulations’) and at the specific request of Kunvarji Finstock 

Private limited having its registered office at B-Wing, Siddhivinayak Towers, Nr D.A.V School, Next to 

Kataria House, Off S.G. Highway, Makarba, Ahmedabad – 380051 As informed by the company, this 

certificate needs to be submitted to SEBI and the Portfolio Management Service Clients.  

 

 
2. Management’s Responsibility: 

 
The management of the Company is responsible for preparation of the attached Disclosure document in  

accordance with the Regulations. 

 

 
3. Our Responsibility: 

 
Our responsibility is to issue the certificate based on our review which is primarily limited to inquiries of  

the Company’s personnel, tracing the financial information from the audited financial statements for the  

year ended 31st March 2021, 31st March 2022 and 31st March 2023, previous disclosure document 

submitted to SEBI, other relevant records, the information, explanations and representations furnished by 

the Management. We have relied upon the representation given by the Management about the penalties  

or litigations against the Portfolio Manager mentioned in the Disclosure Document. 

 

 
We have conducted our examination of the Statement in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance 

Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of  

Chartered Accountants of India. 

 
 

 
We have compiled with the relevant applicable requirements of the standards on Quality Control (SQC) 1,  

Quality Control for Firms that Performs Audits and Reviews of Historical Financial Information, and Other 

Assurance and Related Services Engagements. 
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4. Opinion: 
 

Based on the review of the attached Disclosure Document, we hereby certify that the disclosures made in 

the disclosure document (updated up to 31st March 2024) are true, fair and adequate to provide essential 

information about the portfolio services in a manner to assist and enable the investors in making informed 

decision for engaging a Portfolio Manager. 

 
 
 

Restriction on use: 

The certificate is addressed to and provided to SEBI and the Portfolio Management Service Clients solely 

for the purpose of providing essential information about the portfolio services in a manner to assist and  

enable the investors in making informed decision for engaging a Portfolio Manager and should not be used 

by any other person or for any other purpose. 

 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any 

other person to whom this certificate is shown or into whose hands it may come without our prior consent  

in writing. 

 
 

 
Place: Mumbai For Shah Kapadia & Associates 

Date: 07-06-2024 Chartered Accountants 

UDIN: 24121326BKCUQV5005  

 

 

     

    CA Mehul B Shah                   

    Partner 

 

Membership No: 121326 

FRN: 132378W 

Mehul 
Bharat 
Shah

Digitally signed 
by Mehul Bharat 
Shah 
Date: 2024.06.07 
18:02:42 +05'30'
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ANNEXUREII 

FORM NO. AOC-2 

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the 
company with related parties referred to in sub-section (1) of section 188 of the 
Companies Act, 2013 including certain arm's length transactions under third proviso 
thereto 

i. Details of contracts or arrangements or transactions not at arms' length basis:

The company has not entered into any contracts or arrangements or transactions with

related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013

which were not on arms; length basis.

ii. Details of material contracts or arrangements or transactions at arms' length basis:

Name of the Related Nature of Nature of Duration Salient Date of 

Party relations transaction of terms of approval 

hip transactio contract by board 

n per 

transact 

ion, if 

any 

Kunvarji Growth Holding Trademark 12 Months ---- 26.04.2022 

Corporation LLP Entity License Fee 

Atul Chokshi Director Remuneration 12 Months ---- 26.04.2022 

KunalShah Director Remuneration 12 Months ---- 26.04.2022 

Nirali Shah Director Remuneration 12 Months ---- 26.04.2022 

Kunvarji Infra Enterprise Office Rent 12 Months ---- 26.04.2022 

Properties Pvt. Ltd over which Received & Paid 

individual 

owning a 

controlling 

interest) 

Kunvarji Comtrade Fellow Rent received 12 Months ---- 26.04.2022 

Retail Private Limited Subsidiary 

Companies 

Kalyx Warehousing Fellow Rent received 12 Months ---- 26.04.2022 

Private Limited Subsidiary 

Companies 

Amou 

nt 

paid 

as 

advan 

ce, if

any 

----

----

----

----

----

----

----









































































































KUNVARJI FINSTOCK PRIVATE LIMITED 

[CIN NO: U65910GJ1986PTC008979] 

Notes forming part of the financial statements for the year ended 31st March, 2023 

NOTE 31 : OTHER NOTES TO FINANClAL STATEMENTS 

A. Sorrowing costs attributable to the acquisition or cons.tructfon of Qualifying Assets amounting to R.$ .  Nil tP. Y. Rs. NU),

8. 0-Jring the yf.?at, the company has Impaired the assets to the tune of Rs. Nil (P.Y. Rs. Nilj.

C. There is no item rel;iting to ptior period which 1s tte;:itcd as items ot current year. 

(>. (I) Contingent liabilities not provided for 

The? company has taken Sank Gvamntee outstanding Rs. 9593.75 lac.s as on Ma,ch 31,, 2023 (Pr.Year 6043.8 Lacs) 

(ii) capital commitments • Nll

E. See:ment Reporting
tn the opintOn of the management. capital market activities comprising brokeraee income earned on secondarymarkct transactions done on behalf
of clients, services ,endcrC!'d as dcp0sitory participant and prop(lcuuytrading in securities and <lerlvatlvcs is considered as one reportable segment,
as envisaged in AccountJngStandard 17 'Segment Reporting' speclfle-d under Section 133 of the Companies Act, 2013, read with Rule 7of the
Compantes (Accounts) Rules, 20 14. Accordingly, oo separat� disclosure fOl segment reporting isrequired to be made in the financial statements of 
the Company. 

F, Ptevious yeaf's fi13:ures have been regrouped/reclassiflcd whetever necesSilry to cortcspond With the current year's dassific.ation/disdosure. 

G. Balances of the trade receivabtes, trade payables, advances �nd balance of deposits arc subject to oonfinnation, ,econciliation and adjustments. 
The management does not expect any material differences affecting the curtent year financial statements.

H. Thete are no contracts remaining to be executed on c.apmll account and hence no provision has been made on this account.

L Disclosure pursuant to Section 186(4) of the Companies Act, 2013 

Nature of transaction tloans glven/lnveJtment ft'!lde/guarantees gfven/seci,1ritlH provldedJ I Purpose 
I 

3l�Mar•23 
I 

NO OATA TO REPORT 

31•Mar-22 

J. The Code Cl'l Soc:ial Security, 2020 �Code} relating to employee benefits during employment and post employment benefits received Pres1dentlJI
Assent fn September, 2020. The code has been published in the Gazette of fndla. However, the date on which the Code will c-0mc Into effect has 
not been r.otified and the fin.ii rules/Interpretations have not been Issued. The company will assess the impact of the Code when it comes inlo
effect and wtll te>cord any related impact In the period the Cede becomes effective. eased on a preliminary assessment, the entity believes the
Impact of the change will not be sfgniflcant,

K . for the vear ended Match 31, 2023, no supplier has intimated the company about its status as Micro or small enterp1ise or its registartian with the
approp,late authority under MSMEO. Hence, there are no amount that needs to be -disclosed in accordance with the Micro, Small and Medium
Enterprise Development Act, 2006 (the "MSME" pertaining to Micro ot small enterprise. 

L State;mrnt ot the manaeement 

a. The curren{ assets, loaM and advances are good and recoverable an.d are approximately of the values, if realltcd In thC? ordinary courses of 
busJncss unless and to the extent stated othctwise in lhe Accounts. P,ovtS!on f0t all known liabllities is adequate and not in excess of amount
reasonably necessary. There ate no contingent li9bilitjes except those stated in the note$.

b. 8alanc.e Sheet, Profit & LO$S A,count and cash Flaw statement read together with lhe sc.heduh�$ to the accounts and notes thereoo, are drawn 
up so as to disclose the information required under the Compani es Act, 2013 as wen as give a true and fair view of the statement of affairs of 
the Company as at the et1d of the year and results of the Companv for the yea, under review. 








